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Completion of Rights Issue

$0.5 million partial underwrite of the Rights Issue from Breakaway Investment Group

R3D Resources Limited (ASX: R3D) (the Company) (renamed Tartana Minerals Limited) is pleased to advise that
the 1for 5 pro rata entitlement offer of New Shares in the Company at an issue price of $0.05 per New Share, as
well as 1 attaching Option exercisable at $0.10 expiring 31 December 2025 for each
2 New Shares subscribed for (the Rights Issue) which opened in November 2023, has now closed. A total of
$500k will be raised pursuant to the Rights Issue comprising $114k from eligible shareholders (including under
the Top Up Facility) and the balance to come from the Underwriter, Breakaway Investment.

Key Points:

e Breakaway Investment (controlled by director Dr Stephen Bartrop) has underwritten the Rights Issue to
a minimum raise of $0.5 million

e $114,392 raised from eligible shareholders from their entitlements and the Top Up Facility combined
e An additional $385,608 due from the Underwriter by 26 April 2024 to bring the total raise to $500,000

e Further allocations of the shortfall from the Rights Issue possible following the close of the Rights Issue
on 10 April 2024

Completion of Rights Issue

The Company will today issue 2,287,828 New Shares pursuant to the Rights Issue entitlements accepted and the
Top Up Facility. Additionally, the Company will issue 1,143,916 Options to those participants. These acceptances
comprise $95,712 raised from entitlements accepted and a further $18,679 raised from the Top Up Facility. At
this stage, the Company does not have sufficient ‘'spread’ required to apply for quotation of the Options on ASX
as originally envisaged. The Company will review whether there is sufficient spread following the completion of
the Shortfall Offer and the issue of Options attaching to the placement in November 2023 which continues to
be subject to shareholder approval yet to be sought as at today.

As announced on 27 March 2024, Breakaway Investment Group Pty Ltd (Breakaway Investment), an entity
controlled by R3D's Managing Director, Dr Stephen Bartrop, has committed to underwrite the Rights Issue to a
minimum raise of $500,000 (the Underwriting). The Company has provided a notice to Breakaway Investment
to subscribe for $385,608 in New Shares by 26 April 2024 in order to achieve the total raise of $500,000. A further
issue of securities will be conducted upon receipt of those funds from Breakaway Investment (and or its sub-
underwriters).

Further issues of securities beyond the Underwriting may be made up to the $1,023,716 shortfall that will remain
under the Rights Issue following the Underwriting. The Company will issue the relevant ASX Appendices 2A and
3G this morning.
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This announcement has been approved by the Disclosure Committee of the Company.

Further Information:
Stephen Bartrop
Managing Director

R3D Resources Limited
P: + 6129392 8032

About R3D Resources Limited

R3D Resources (renamed Tartana Minerals Limited) is a significant copper, gold, silver and zinc explorer and
developer in the Chillagoe Region of Far North Queensland. R3D owns several projects of varying maturity, with
the most advanced being the Tartana mining leases, which contain an existing heap leach — solvent extraction —
crystallisation plant nestled between its Tartana (45,000 tonnes Copper) Queen Grade (39,000 tonnes Zinc) and

Mountain Maid (415,000 oz Gold) projects.
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The Company confirms that in respect of the Tartana MRE dated 9 February 2023, the Queen Grade MRE dated 14 February 2023, and the Mountain
Maid MRE dated 20 February 2023, it is not aware of any new information or data which materially affects the information included in the relevant
market announcement, and all material assumptions and technical parameters underpinning the estimates in the relevant market announcements

continue to apply and have not materially changed.

Disclaimer Regarding Forward Looking Statements

This ASX announcement contains various forward-looking statements. All statements, other than statements of
historical fact, are forward-looking statements. Forward-looking statements are inherently subject to
uncertainties in that they may be affected by a variety of known and unknown risks, variables and factors which
could cause actual values or results, performance or achievements to differ materially from the expectations

described in such forward-looking statements.

R3D Resources does not give any assurance that the anticipated results, performance or achievements

expressed or implied in those forward-looking statements will be achieved.



