
Tartana Minerals Limited (ASX: TAT)  
ACN: 111 398 040  

169 Blues Point Road 
McMahons Point NSW 2060 

tartanaminerals.com.au 
 

 

ASX RELEASE | 12 MAY 2026 

Amended Corporate Presentation 

Tartana Minerals Limited (ASX: TAT) (Tartana or the Company) provides the enclosed amended Corporate 
Presentation first released on 23 April 2026.  

The amendments include: 

• a revised competent persons statement and cross-referencing of previous disclosures by the 
Company; 

• a retraction of certain images which may have included visual observations of mineralisation 
without the requisite cautionary statement and other supporting disclosures; 

• a retraction of a statement which could have been read as a production target (noting that such a 
reading was not intended); and 

• other clarifications.   

 ENDS  

This announcement has been approved by the Managing Director of Tartana Minerals Limited (ASX:TAT). 

  

Further Information:  

Dr Stephen Bartrop 
Managing Director 
Tartana Minerals Limited 
P: + 61 2 9392 8032 

For Investor and Media Enquiries:  

Reign Advisory 
E: tat@reignadvisory.com 
P: + 61 2 9174 5388 

About Tartana Minerals (ASX:TAT) 

Tartana Minerals Limited is an Australian explorer and project developer with a substantial landholding in the Chillagoe region of Far 
North Queensland. The Company’s portfolio comprises mining leases and exploration tenements prospective for critical and 
strategic metals, including silver, copper, gold, antimony, zinc, and tin. 

Tartana holds the Tartana Mining Leases, from which it produces copper sulphate, supporting ongoing operations while advancing 
exploration and development across its broader asset base. 

The Company’s strategy is to enhance shareholder value through systematic exploration, disciplined project development and 
the expansion and optimisation of its production activities.  
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DISCLAIMER 

The material in this presentation (Material) is not and does not constitute an offer, invitation or recommendation to subscribe for, or purchase any security in Tartana 
Minerals Limited (ASX: TAT) (ACN 111 398 040) nor does it form the basis of any contract or commitment. In the event that an offer, invitation or recommendation to 
subscribe for, or purchase any security in TAT is made in the future, an Offer Document will be made available in relation to the same. If and when the Offer Document 
becomes available, it may be downloaded from the TAT website at www.tartanaminerals.com.au. At that time, any person wishing to make an investment in TAT must 
consider the Offer Document in deciding whether to acquire the security and must complete the application form that will be in or will accompany the Offer Document. 

TAT makes no representation or warranty, express or implied, as to the accuracy, reliability or completeness of this Material. TAT, its directors, employees, agents and 
consultants shall have no liability, including liability to any person by reason of negligence or negligent misstatement, for any statements, opinions, information or matters, 
express or implied, arising out of, contained in or derived from, or for any omissions from this material except liability under statute that cannot be excluded. 

Statements contained in this Material, particularly those regarding possible or assumed future performance, costs, dividends, production levels or rates, prices, resources, 
reserves or potential growth of TAT, industry growth or other trend projections are, or may be, forward looking statements.

Such statements relate to future events and expectations and, as such, involve known and unknown risks and uncertainties. Actual events and results may differ materially 
from those expressed or forecasted in forward-looking statements due to a number of factors. The principal important risk factors that could cause TAT’s actual 
performance and future events and actions to differ materially from such forward-looking statements, include, but are not limited to, continuing volatility in the capital or 
credit markets and other changes in the securities and capital markets, changes in market prices of TAT’s investments, the occurrence of one or more catastrophic events, 
such as an earthquake, cyclone, or act of terrorism, changes in laws or regulations, changes in income tax laws, and changes in general economic and market factors that 
affect the prices of securities or the industries in which it does business.

This Material includes certain statements, estimates and projections that rely upon various assumptions. Those assumptions may or may not prove to be correct. The 
Material does not purport to contain all the information that a prospective investor may require. The information may not be appropriate for all persons, and it is not 
possible for TAT to have any regard to the investment objectives, financial situation and particular needs of each recipient who reads or uses this information.

QUALIFYING STATEMENT

The information in this Presentation that relates to Exploration data, Exploration Target and MREs are based on information compiled by Dr Stephen Bartrop who is a 
Fellow of the Australian Institute of Geoscientists and a Fellow of the AusIMM. Dr Stephen Bartrop, Managing Director of TAT, has sufficient experience that is relevant to 
the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of 
the JORC Code.  Dr Stephen Bartrop is full-time personnel of TAT and consents to the inclusion in this announcement of the Exploration, Resource and Metallurgical 
Information in the form and context in which it appears.

The Company confirms that it is not aware of any new information which would materially affect the information presented. In relation to historical exploration information 
and commentary that does not relate to exploration conducted by Tartana, the Company notes that these were not reported to a JORC 2012 standard however the 
Company believes that such exploration information disclosed does reliably reflect the exploration findings at that time, and the Company has no reason to believe that 
those results may be unreliable. A list of announcements is provided in Appendix 2.

http://www.tartanaminerals.com.au/
http://www.tartanaminerals.com.au/
http://www.tartanaminerals.com.au/
http://www.tartanaminerals.com.au/
http://www.tartanaminerals.com.au/
http://www.tartanaminerals.com.au/
http://www.tartanaminerals.com.au/


The $4.5 million capital raising led by Alpine Capital is a transformational event which enables the Company to:
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Poised for Growth

• Accelerate drilling of priority exploration projects as well as increase existing Cu-Zn-Au resources

• Increase copper sulphate pentahydrate production and reliability by loading copper mineralised pit fill 
onto the existing heaps and replacing the chiller system

• Existing Copper Production (in the form of copper sulphate)

• Copper production growth – potential production of copper concentrate using the Mungana processing plant

• Copper inferred and indicated resources – 45,000 t1 contained copper with drilling planned to potentially increase this to > 100,000 t 
contained copper (on mining lease)

• Zinc inferred resources – 39,0002 contained zinc and open at depth (on mining lease)

• Gold inferred resources  - 1 Moz3 across the Mountain Maid and Cardross gold projects with a further Exploration Target at Cardross

• Nightflower Project with significant Silver-Lead-Antimony Exploration Target 

• One of the most extensive tenement positions in Far North Queensland with tin, tungsten, antimony and rare earths. 

• Dynamic management which has been focused on aggregation and position – now focused on delivery and telling the story!

1. No material changes known since ASX announcement dated 9 Feb 2023

2. No material changes known since ASX announcement dated 14 Feb 2023

3. No material changes known since ASX announcement dated 30 Oct 2025

It will assist in developing an asset base second to none in Far North Queensland!
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• Refurbished an existing heap leach – solvent extraction plant 
for producing copper sulphate pentahydrate

• US$3.7 M revenue to-date generated over 18-month period

• High operating cash margin (>40%)

• Offtaker Kanins International selling copper sulphate into the 
North Queensland mining industry (used in zinc mineral 
flotation)

• Price directly related to LME copper price plus premium

• Production in the 2H CY2025 lower due to lower grades 
feeding plant. 

TARTANA MINERALS LIMITED (ASX: TAT)

Copper Production – Copper Sulphate Pentahydrate

Copper sulphate crystallisation in one 
of the chillers, Transporting copper 
sulphate in bulka bags, Production 
and Revenue since May 2024
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• Pit fill discovered to be mineralised with some extractable 
copper grades above 0.5% Cu1

• Mining of 50,000 tonnes of pit fill and stacking on the on 
the leach pad has now been completed and leaching is 
commencing. This will boost available copper in the 
ponds for copper sulphate pentahydrate production

• New Chiller has been fabricated with installation over the 
next two weeks. This will create increased efficiencies and 
lower operating costs

Copper Sulphate Pentahydrate – Increasing Production

1. and above. Leachable copper grades in sampled area of pit fill. See ASX announcement dated 4 
March 2026



6

• Work completed to-date:

• Open pit optimization studies
• Open pit mine plan
• Initial waste rock dump design
• Tomra ore sorting testwork
• Copper flotation testwork

TARTANA MINERALS LIMITED (ASX: TAT)

Copper Production Growth – Copper in Concentrate

• Feed grade – 0.75 – 0.9% Cu with ore sorting
• +1 Mt Indicated Resource with scope to convert to 

reserves

Tartana Copper Mineral Resource (Inferred and 

Indicated). See ASX announcement dated 9 February 

2023. No Material Information known that would lead 

to a change in the resource estimates.

Investigating processing options 

• Toll treating at Mungana

• Standalone Plant at Tartana

Advantages/disadvantages with both



Designed drill targets comprising 21,000 m across the following project areas.
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Exploration targeting Cu, Au, Ag, Sb, Sn W



UDR 650 purchased to achieve 2026 drilling targets

Purchase triggered by:
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Drill Rig Purchase Provides Flexibility and Cost Savings

• Availability of low cost, versatile, truck-mounted rig capable of 
diamond core, reverse circulation (RC) and air core drilling 

• Experience lead driller within the Tartana team
• The creation of flexibility in project drilling where positive assay 

results can be followed up immediately 
• Drilling unit cost savings

UDR 650 rig conducting RC drilling at 
Tartana Copper Project

What this means? News Flow!

Drilling will commence in early May on the Tartana Copper Project and 

then progress to silver, tin/tungsten and antimony projects. Later drilling 

at Cardross/Maid and OK gold/copper projects.



Nightflower Silver – Antimony - Lead
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• High grade silver-lead-zinc-antimony lodes outcropping at 
surface

• IP anomalies indicate two defined target zones; Digger Lode 
and Terrace Prospect. 

• Historical drilling includes high grade antimony intersections 
e.g., 3.05m @ 9.0% Sb, 24.0% Pb, 10.5% Zn, 14.9 oz/t Ag, and 
0.38% Cu (Hole NF72DD11).1

• Exploration target estimated 2.75 Mt @ 364 g/t Ag Eq for 32 
Moz Ag Eq to 5.36 Mt @ 270 g/t Ag Eq for 47 Moz Ag Eq.  For 
the Digger Lode only. Note: The Exploration Target is 
conceptual in nature only and there is no guarantee that 
further exploration will define a resource. (See ASX 
announcement dated 9 September 2024).

• See Appendix 1 for Metals Equivalent calculations. (Ag Eq = Ag 
(g/t) + 65 x Au (g/t) + 95 x Cu (%) + 10 x Zn (%) + 25 x Pb (%) + 102 
* Sb (%))

1. See Axiom Sept Quarterly 2008 dated 31 October 2008)

Digger Lode proposed drilling in plan 
and long section. Axiom reported a 
JORC 2004 resource which forms the 
basis of the Exploration Target



Beefwood Copper-Gold
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• Geophysical and geochemical anomalies identify 
potential large scale mineralised targets under cover 
sediments

• Falcon Gravity/Magnetic survey completed by Tartana 
confirm large Copper/Gold and REE targets associated 
with igneous intrusions 

• Geochemical support for some targets including by 
anomalous gold and indicator metals at surface (up to 
282 g/t Au)

• Strategic Energy Resources (ASX:SER) entered into Joint 
Venture with Sumitomo on neighbouring ground (ASX 
19 January 2026)

• Single 800 m drillhole planned to test main target – 
scheduled for mid 2026

•  Recently awarded 2026 CEI Grant round 10 to finance 
drilling ($275,000 Grant)



Mountain Maid and Cardross Gold-Copper
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• Maiden inferred mineral resource of 591,573 oz contained Au in 
76.3 Mt at 0.25 g/t Au using a 0.1 g/t Au cut off grade

• Potential by-product credits from Ag, Cu, Mo, Bi, Te and Sb

• Scope for Tomra ore sorting to upgrade gold grade and other 
metals

• Drilling to the south which is open and with most southerly 
drilling having the following intersections:
• 19 m @ 1.30 g/t Au from 34 m (MMRC050)
• 16 m @ 1.28 g/t Au from 50 m (MMRC041

Mountain Maid Gold

Maid Resource at various cut-off 
grades. Kaolin alteration over part of 
the Maid resource, Tourmaline 
veining in quartz

See ASX announcement dated 14 Feb 2023



Mountain Maid and Cardross Gold-Copper
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Cardross Gold-Copper

• Maiden Inferred Mineral Resource Estimate (MRE) estimated 
at 50.4 Mt at 0.31 g/t Au for 502,323 oz at 0.1 g/t Au cutoff

• Mineralisation associated with sulphides and remains open at 
depth and along strike

• Excludes potential copper, silver. minor metal and rare earth 
credits due to incomplete data but historical drill intersections 
include drillhole CAO6DD02 which intersected 6 m @ 3 g/t Au, 
4.8% Cu and 90 g/t Ag

• Additional Exploration Target Range of 23 to 72 Mt at 0.2 – 0.3 
g/t Au for 0.22 to 0.46 Moz Au extending 2.2 km southwest. 
Note the Exploration Target is conceptual in nature only and 
there is no guarantee that further exploration will define a 
Mineral Resource Advanced 

• Mining Lease Application

Takes total inferred resource at Mountain Maid and Cardross 
to over  1 million oz contained Au with further exploration 
upside

See ASX announcement dated 14 Feb 2023



Ok Mines and Bellevue District – Copper-Gold
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• Historic copper mine with smelter and township.

• High grade intersections indicate orebody remains open 
at depth. E.g., 24.4 m @ 2.04 % Cu and 0.59% Zn (DD10)1

• Nearby targets include Ok North, West and South – all 
with up to +5% Cu in rock chips at surface

Ok Mines Copper Gold

1. See R3D Resources Prospectus dated 26 May 2021

• Tartana Minerals flew detailed Falcon 
gravity/magnetics to assist in prioritizing targets

• More than 10 copper-gold prospects identified with 
most significant being Mitchell Surprise

Bellevue District Prospects

Ok Mine and Smelter ruins, Proposed drilling (green) to test gossan outcrops 
at the Ok North Mine. Core from OK07DD018 showing mineralisation from 
historical Axiom drilling1 , 

Note Visual estimates of mineral abundance should never be considered a proxy or substitute for laboratory analyses where 
concentrations or grades are the factor of principal economic interest. Visual estimates also potentially provide no information 
regarding impurities or deleterious physical properties relevant to valuations. (see ASX announcement dated 20 July 2021)



Daisy Bell Tin Project
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• Historical drill intersections include1:

• 7.6 m @ 1.25% Sn, & 0.3% WO3 from 32.0m (Hole 2)
• 4.6 m @ 0.84% Sn, & 1.77% WO3 from 30.5m (Hole 3)
• 12.2 m @ 0.34% Sn, & 1.01% WO3 from 47.5m (Hole 4)
• 10.7 m @ 0.73% Sn, & 0.12% WO3 from 22.9m (Hole 5)
• 13.7 m @ 0.90% Sn, & 0.24% WO3 from 27.4m (Hole 7)
• 13.7 m @ 1.46% Sn, & 0.48% WO3 from 36.6m (Hole 10)
• 10.7 m @ 0.47% Sn, & 0.10% WO3 from 19.8 m (Hole 11)

• Potential scale significant scale given strike length and width 
and with drilling targeted in the 2026 field season.

1. See ASX Announcement dated 18 October 2024

• Tin and tungsten mineralisation present in a 6 - 10 m wide greisen 
zone and overlying greisen cap. 

• Greisen dyke is continuous for a least a 2 km strike with cassiterite 
evident in a greisen outcrop in a road cutting.

Daisy Bell open cut with exploratory shaft headframe still intact
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• Our tenement position covers more than 2,350 km2 and includes:

• 8 Granted Mining Leases & Applications

• 19 Granted EPMs

• 3 EPM Applications

Three Exploration/Development ‘plays’ emerging:

• Our priority Chillagoe copper-gold projects including Tartana, 

Cardross, Mountain Maid, Bellevue Projects

• Our potential Alt Resources JV covering the QSM project 

tenements prospective for tin, tungsten, antimony, REE

• Our Special Projects which offer strategic positioning such as the 

Nightflower silver-lead-antimony project, Mt Molloy and 

Dimbulah copper projects and the exciting Beefwood copper-

gold project.

TARTANA MINERALS LIMITED (ASX: TAT)

Dominant Exploration Position in Far North Queensland

Our early positioning in securing these projects is now paying 

off with the market increasingly focused on strategic and 

critical metals as well as attracting other corporate interest.
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Board and Capital Structure

• Above is pro-forma post completion of the $4.5m placement announced in 

February 2026 and completion of the $0.275 million placement to directors 

announced in December 2025

• Actual number of shares and options to be issued under recent placements may be 

subject to rounding adjustments not reflected in the above.

• Shareholder approval has been received to refinance unsecured loans into $1.2 

million of convertible notes converting at $0.10 per share.

• The Company has agreed to acquire a tenement from Curwon Pty Ltd for 10 

million Shares which has been agreed and approved by shareholders but yet to 

occur.



Contact Details
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Appendix 1. Nightflower Silver Equivalents Calculation
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Low High Low High Low High Low High Low (Moz) High (Moz)

2,749,081           5,360,372        89 146 1% 1% 270 364 32.2 46.6

Exploration Target Tonnage Ag Grade (g/t) Sb Grade (%) Ag Eq (g/t) Ag Eq Contained Metal

Exploration Target reported on 9 September 2024. Note: The Exploration Target is conceptual in 

nature only and there is no guarantee that further exploration will define a resource. (RHS)

Bluespoint Mining Services Pty Ltd (BMS) was commissioned to remodel the mineralisation with 

wireframes to capture all the available data and establish an Exploration Target for future 

exploration.

Table on right outlines the exploration target tonnage and grades at various cut off grades to 

estimate the overall exploration target. 

Ag Eq Factor

0 7,332,131 67 0.34 0.1% 1.8% 0.9% 1.0%

25 5,360,372 89 0.42 0.1% 2.3% 1.1% 1.0%

50 3,243,848 130 0.37 0.2% 3.5% 1.4% 1.0%

75 2,873,043 142 0.36 0.2% 3.8% 1.5% 1.0%

100 2,749,081 146 0.35 0.2% 3.9% 1.5% 1.0%

Zn % Sb %Pb %
Cutoff           

Ag (g/t)

Tonnage 

(t)

Ag grade 

(g/t)

Au grade 

(g/t)
Cu %

Right hand side table outlines the recovery assumptions presented in Askew Report on Stage 2 

Reserves (1991), commissioned by Risla Enterprises Pty Ltd. These recoveries have been used by 

the Company in estimating the recovery factors used in the Ag Eq estimations.

Expected Recoveries as reported by Askew 1991

Recoveries Pb to Pb concentrate 91%

Ag to Pb concentrate 90%

Au to Pb concentrate 70%

Zn to Pb concentrate 30%

Sb to Pb concentreate 80%

Pb Concentrate grade 42% Pb

Based on run of mine ore with the following head grades:

Pb 5.30%

Ag 183 g/t

Au 0.7 g/t

Zn 3.0%

Sb 1.0%

The Pb concentrate is expected to be a saleable product and with the contained metals listed 

above being payable. Figure 93 Metal recoveries. Source: Askew 1991 in Surestone Pty Ltd’s First Annual 

Report on EPM 6899 by Brett Duck in 1991.

Metal

Average Metal 

Prices  2024     

(to-date)

Recovery                            

(Source: Askew 1991)

Lower Grade 

Range Estimate 

(g/t or %)

Recovered Value 

(US$)

Upper Grade Range 

Estimate (g/t or %)

Recovered Value 

(US$)

Ag 27 US$/oz 90% 89 70 146 114

Au 2265 US$/oz 70% 0.42 21 0.35 18

Cu 9241 US$/t 80% 0.13% 10 0.23% 17

Zn 2710 US$/t 30% 1.09% 9 1.50% 12

Pb 2135 US$/t 90% 2.33% 45 3.89% 75

Sb 10000 US$/t 80% 1.00% 80 1.00% 80

Total Recovered Value (US$/t) 234 316

Silver Equivalents (Ag Eq) 270 364

The table below provides the silver equivalents (Ag Eq) calculation using 2024 metal prices to 6 September 2024) 

(an approximation for Sb), the recoveries cited above and the upper and lower grade range estimations from BMS 

for the Exploration Target.

Recovery Assumptions

Metal Prices

See ASX announcement dated 6 September 2024

(Ag Eq = Ag (g/t) + 65 x Au (g/t) + 95 x Cu (%) + 10 x Zn (%) + 25 x Pb (%) + 102 * Sb (%))

Note: The Exploration Target is conceptual in nature only and there is no guarantee 
that further exploration will define a resource. 



Appendix 2. References to previous announcements 
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The previously reported exploration information includes Tartana’s ASX releases of: 

• 26 May 2021: R3D Resources Prospectus
• 9 February 2023; Tartana Copper Resource increase to 45,000 tonnes
• 14 February 2023: Maiden Queen Grade Zinc Resource
• 20 February 2023: Mountain Maid Gold Resource Upgrade
• 18 October 2024: Tartana proposes to acquire critical minerals project portfolio
• 30 October 2025: Gold mineral resources now exceed 1Moz in Cardross-Maid area
• 27 January 2026: Copper Silver and Indium Assays confirm Scope for By-Product credits in Cardross
• 11 February 2026: Montalbion further expands Tartana’s silver project footprint
• 27 February 2026: Over 6,000m of drilling targeting maiden Silver MRE 
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